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2YHUYLHZ 
%DFN�µQ�)RUWK�RSHUDWLRQ�LV�W\SLFDOO\�XVHG�IRU�D�SRLQW�WR�SRLQW�WUROOH\�
OLQH��7KH�WUROOH\�UXQV�WR�RQH�HQG�RI�WKH�WUDFN�DQG�VWRSV��ZDLWV�IRU�D�
SHULRG�RI�WLPH��WKHQ�UXQV�EDFN�LQ�WKH�RWKHU�GLUHFWLRQ��VWRSV��ZDLWV��
HWF��7KHUH�DUH�D�QXPEHU�RI�ZD\V�WR�LPSOHPHQW�WKLV�IXQFWLRQ�ZLWK�
FRQWUROOHG�DFFHOHUDWLRQ�DQG�GHFHOHUDWLRQ�DW�WKH�HQG�VWRSV��EXW�WKDW�
FRPHV�ZLWK�LQFUHDVHG�HOHFWURQLFV�FRVW�DQG�PRUH�FRPSOH[LW\�LQ�
WHUPV�RI�H[WUD�ZLULQJ��VHQVRUV�DQG�SURJUDPPLQJ� 

7KH�HDVLHVW�PHWKRG�WR�LPSOHPHQW�%DFN�¶Q�)RUWK�LV�XVLQJ�LVRODWHG�
GLRGH�VHFWLRQV�DW�HDFK�HQG�RI�WKH�WUDFN�DQG�D�UHYHUVLQJ�UHOD\�ZLWK�
DEUXSW�VWDUWV�DQG�VWRSV��:KHQ�WKH�WUROOH\�RU�ORFR��DQG�DOO�RI�LWV�
WUDFN�SLFNXSV��FURVV�WKH�JDS��LW�ORVHV�SRZHU�DQG�VWRSV��5HYHUVLQJ�
WKH�SRODULW\�RI�WKH�WUDFN�SRZHU�FDXVHV�WKH�GLRGH�WR�FRQGXFW��WKH�WUROOH\�UXQV�WR�WKH�RWKHU�HQG�DQG�VWRSV�SDVW�WKH�
JDS�GXH�WR�WKH�RULHQWDWLRQ�RI�WKH�GLRGH�RQ�WKDW�HQG��7KH�GLRGHV��DV�VKRZQ�LQ�WKH�GLDJUDP��ZLOO�ZRUN�WKH�ZD\�PRVW�
ODUJH�VFDOH�ORFR�PRWRUV�DUH�ZLUHG��)RU�105$�VWDQGDUG�ORFRV��WKH�GLRGHV�ZLOO�QHHG�WR�EH�UHYHUVHG��,I�\RXU�WUROOH\�
ZRQ¶W�VWRS�SDVW�WKH�GLRGHV��WKH\�QHHG�WR�EH�UHYHUVHG� 

7KH�*-6FDOH�*UDSKLFV�$XWR�5HYHUVLQJ�7UDFN�7KURWWOH�KDV�D�EXLOW�LQ�WKURWWOH�WR�FRQWURO�VSHHG�DQG���WLPHUV�WR�
FRQWURO�WKH�EDFN�µQ�IRUWK�UXQ�WLPHV�DQG�VWDWLRQ�VWRS�WLPHV� 

7KH�WKURWWOH�FRQWUROV�WKH�VSHHG�RI�ODUJH�VFDOH�WUDFN�SRZHUHG�WUROOH\�RU�ORFRPRWLYHV��,W�LV�XVHG�LQ�FRQMXQFWLRQ�ZLWK�D�
ORZ�FRVW�LQGXVWULDO�SRZHU�VXSSO\�WR�SURYLGH�XS�WR����DPSV�DW��-���YROWV�WR�\RXU�WUDFN��ZKLFK�ZLOO�HDVLO\�KDQGOH�\RXU�
ODUJHVW�ORFRPRWLYHV�DQG�FRQVLVWV� 

3:0��3XOVH�:LGWK�0RGXODWLRQ��RXWSXW�LV�SURYLGHG�IRU�H[WUD�WRUTXH�GXULQJ�VORZ�VSHHG�RSHUDWLRQ��2XWSXW�LV�SURWHFW�
HG�ZLWK�DQ�LQWHUQDO�UHSODFHDEOH���$�IXVH� 

&KRRVH�\RXU�RZQ�'&�SRZHU�VXSSO\��SXUFKDVHG�VHSDUDWHO\���XS�WR���9��3RZHU�VXSSO\�YROWDJH�ZLOO�GHWHUPLQH�\RXU�
PD[LPXP�VSHHG� 

:H�UHFRPPHQG� 

0HDQZHOO� 56-���-��� � ���9�� ���$��
DYDLODEOH� IURP� PXOWLSOH� RQ-OLQH�
VRXUFHV�IRU�DERXW����� 

1RWH��.HHS�LQ�PLQG�WKDW�PRVW�ORFRPR�
WLYHV� RQO\� UHTXLUH� DERXW� �� DPS� ZKLOH�
UXQQLQJ��$�SRZHU�VXSSO\�FDSDEOH�RI��-
�� DPSV� LV� XVXDOO\�PRUH� WKDQ� HQRXJK�
IRU� PRVW� DSSOLFDWLRQV�� 0RUH� DPSV�
ZRQ¶W� PDNH� LW� UXQ� DQ\� EHWWHU�� ,W� MXVW�
EORZV�WKH�IXVH�IDVWHU��DQG�VRPHWLPHV�
WKH�ZLULQJ� LQ�\RXU� WUDLQ��ZKHQ�\RX�JHW�
D�VKRUW��DV�LQ�D�GHUDLOPHQW�� 
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,QVWDOODWLRQ 
:LULQJ 

&RQQHFWLRQV� WR� DQ� LQGXVWULDO� SRZHU� VXSSO\� VKRXOG� EH�
GRQH� XVLQJ� VSDGH� RU� ULQJ� OXJV� FULPSHG� RQWR� WKH� ZLUH�
HQGV��:LUH� WR� ZLUH� FRQQHFWLRQV� FDQ� EH� GRQH� ZLWK� ZLUH�
QXWV�RU�VROGHU�MRLQWV��<RX�PD\�EH�UHTXLUHG�WR�VXSSO\�\RXU�
RZQ�$&�FRUG�IRU�WKH�SRZHU�VXSSO\� 

5HPRYH� WKH� VQDS� RQ� FRYHU� WR� DFFHVV� WKH� ZLULQJ� WHUPL�
QDOV��&RQQHFW�\RXU�SRZHU�VXSSO\�WR�WKH��-��9�WHUPLQDOV��
REVHUYLQJ� SRODULW\�� 7KH� WUDFN� RXWSXW� KDV� QR� SRODULW\�� ,Q�
VHUW�VWULSSHG�DQG�WLQQHG�ZLUHV�LQWR�WKH�WHUPLQDOV�� 

:LULQJ�EHWZHHQ�\RXU�SRZHU�VXSSO\�DQG�WKH�$XWR�5HYHUV�
LQJ� 7UDFN� 7KURWWOH� VKRXOG� EH� DW� OHDVW� ��� $:*�� 2XWSXW�
ZLULQJ�WR�\RXU�WUDFN��WKH�ELJJHU�WKH�EHWWHU�WR�UHGXFH�YROWDJH�GURSV�� 

'LRGH�,QVWDOODWLRQ 

(DFK�HQG�RI�\RXU�SRLQW�WR�SRLQW�WUDFN�QHHGV�DQ�LVRODWHG�SRZHU�EORFN��$�UHJXODU�UDLO�MRLQHU��ZLWK�FRQWLQXLW\��RQ�RQH�
VLGH�DQG�DQ�LVRODWHG�UDLO�MRLQHU�RQ�WKH�RWKHU�VLGH��ZLWK�D�GLRGH�LQVWDOOHG�DFURVV�LW�DV�VKRZQ�LQ�WKH�GLDJUDP��7KH�HDV�
LHVW�ZD\�WR�LQVWDOO�WKH�GLRGHV�LV�WR�XVH�VSDGH�OXJV�XQGHU�WKH�VFUHZV�RI�WKH�UDLO�MRLQHU��<RX�FDQ�DOVR�VROGHU�WKH�GLRGH�
GLUHFWO\�WR�WKH�UDLO��EXW�WKLV�UHTXLUHV�TXLWH�D�ELW�RI�KHDW��ZKLFK�PD\�GDPDJH�ERWK�WKH�SODVWLF�WLHV�DQG�WKH�GLRGH�LI�QRW�
GRQH�SURSHUO\��<RX�FDQ�DOVR�XVH�DQ�/*%����.�PRGXOH��ZKLFK�DOORZV�\RX�WR�FRQQHFW�WKH�GLRGH�XVLQJ�VFUHZ�WHUPL�
QDOV��,Q�WKH�SKRWR��\RX�ZLOO�VHH�WKH�GLRGH�DFURVV��$�DQG��%��DQG�D�MXPSHU�ZLUH�DFURVV��$�DQG��%� 

7KH�GLRGHV��DV�VKRZQ�LQ�WKH�GLDJUDP��ZLOO�ZRUN�WKH�ZD\�PRVW�ODUJH�VFDOH�ORFR�PRWRUV�DUH�ZLUHG��)RU�105$�VWDQG�
DUG�ORFRV��WKH�GLRGHV�ZLOO�QHHG�WR�EH�UHYHUVHG��,W�\RXU�WUROOH\�ZRQ¶W�VWRS�SDVW�WKH�GLRGHV��WKH\�QHHG�WR�EH�UHYHUVHG� 

 

7KH�OHQJWK�RI�WKH�HQG�EORFNV�QHHG�WR�EH�ORQJ�HQRXJK�IRU�WKH�WUROOH\�WR�FRPSOHWHO\�HQWHU��,I�UXQQLQJ�D�WUDLQ��RQH�HQG�
ZLOO�RQO\�QHHG�WR�DFFRPPRGDWH�WKH�ORFRPRWLYH��EXW�WKH�RWKHU�HQG�WKH�HQWLUH�WUDLQ� 

 

 

 

 

'LRGH�3RODULW\�� 
6LOYHU�EDQG�RQ�GLRGH��FDWKRGH��
LV�WKH�VDPH�DV�WKH�OLQH�RQ�WKH�
GLRGH�V\PERO� 
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6HWXS 
7KH�$XWR�5HYHUVLQJ�7UDFN�7KURWWOH�XVHV�IRXU�SURJUDPDEOH��WLPHUV 

· 7LPHU�$�VHWV�WKH�UXQ�WLPH�LQ�WKH�ILUVW�GLUHFWLRQ 

· 7LPHU�%�VHWV�WKH�ZDLW�WLPH�DW�WKH�ILUVW�VWRS 

· 7LPHU�&�VHWV�WKH�UXQ�WLPH�LQ�RWKHU�GLUHFWLRQ 

· 7LPHU�'�VHWV�WKH�ZDLW�WLPH�DW�WKH��RWKHU�VWRS 

:LWK�WKH�WUROOH\�VLWWLQJ�DW�RQH�HQG�VWRS��LW�ZLOO�OHDYH�WKH�VWDWLRQ�
ZKHQ�WKH�WUDFN�SRODULW\�LV�FRUUHFW��,W�WKHQ�UXQV�IRU�$�VHFRQGV�WR�JHW�
WR�WKH�RWKHU�HQG��:KHQ�LW�SDVVHV�WKH�GLRGH��LW�VWRSV��$IWHU�%�VHF�
RQGV��WUDFN�SRODULW\�LV�UHYHUVHG��DQG�WKH�WUROOH\�UXQV�IRU�&�VHFRQGV�
WR�WKH�RWKHU�HQG��:KHQ�LW�SDVVHV�WKH�GLRGH��LW�VWRSV��DQG�ZDLWV�IRU�'�VHFRQGV��7KH�SURFHVV�LV�UHSHDWHG� 

:KLOH�VLPSOH�WLPHUV�DUH�WKH�HDVLHVW�ZD\�WR�DFKLHYH�EDFN�µQ�IRUWK�RSHUDWLRQ��LW�VKRXOG�EH�QRWHG�WKDW�ERWK�VWDUWV�DQG�
VWRSV�DUH�DEUXSW��ZKLFK�FRXOG�FDXVH�JHDU�GDPDJH�DW�KLJKHU�VSHHGV�RU�ZLWK�ORQJ�KHDY\�WUDLQV��%XW�DV�ORQJ�DV�\RX�
XVH�VORZ�SURWRW\SLFDO�VSHHGV�DQG�OLJKW�ZHLJKW�WUROOH\V��WKLV�LVQ¶W�D�SUREOHP� 

�� 3RZHU�XS�DQG�REVHUYH�WKH�WUROOH\�UXQ��VHWWLQJ�VSHHG�DV�GHVLUHG��<RX�PD\�KDYH�WR�ZDLW�IRU�WKH�WLPHUV�EHIRUH�
WKH�WUROOH\�VWDUWV� 

�� 6HW�WLPHUV�$�DQG�&�IRU�WLPHV�\RX�HVWLPDWH�WR�EH�ORQJHU�WKDQ�QHHGHG��WR�LQVXUH�WKH�WUROOH\�PDNHV�LW�DOO�WKH�ZD\�
WR�WKH�HQG�EHIRUH�VWRSSLQJ��7KHQ�WLPH�WKH�DFWXDO�UXQ�WLPH�IURP�HQG�WR�HQG�DQG�VHW�WKH�WLPHUV�IRU�WKDW�WLPH�SOXV�
D�FRXSOH�RI�VHFRQGV�WR�LQVXUH�LW�UXQV�SDVW�WKH�GLRGH�HYHU\�WLPH� 

�� 7KHQ�\RX�FDQ�VHW�WLPHUV�%�DQG�'�IRU�WKH�GHVLUHG�ZDLW�WLPH�DW�WKH�VWDWLRQV� 

3URJUDPPLQJ�WKH�7LPHUV 

7KH�WLPHU�KDV�PDQ\�GLIIHUHQW�RSHUDWLQJ�PRGHV��EXW�RQO\�RQH�RI�WKHP�LV�XVHG�IRU�RXU�EDFN�¶Q�IRUWK�RSHUDWLRQ��3�����
7KH�GLJLWDO�GLVSOD\�PDNHV�VHWWLQJ�XS�WKH�WLPH�GHOD\V�HDV\� 

7XUQ�SRZHU�RQ��7LPHU�$�VWDUWV�FRXQWLQJ�GRZQ� 

(QWHU�3URJUDPPLQJ�0RGH 

3UHVV�DQG�KROG�WKH�.��NH\�WR�HQWHU�SURJUDPPLQJ�PRGH���3�-����ZLOO�EH�GLVSOD\HG��,I�QRW�RQ�����XVH�WKH�.���.��NH\V�
WR�FKDQJH�LW� 

5XQ�7LPH�$ 

3UHVV�.����$[[[�ZLOO�EH�GLVSOD\HG��ZKHUH�[[[�LV�WKH�QXPEHU�RI�VHFRQGV�FXUUHQWO\�VHW�IRU�WLPHU�$��XVH�WKH�.���.��
NH\V�WR�FKDQJH�LW� 

:DLW�7LPH�% 

3UHVV�.����%[[[�ZLOO�EH�GLVSOD\HG��ZKHUH�[[[�LV�WKH�QXPEHU�RI�VHFRQGV�FXUUHQWO\�VHW�IRU�WLPHU�%��XVH�WKH�.���.��
NH\V�WR�FKDQJH�LW� 

5XQ�7LPH�& 

3UHVV�.����&[[[�ZLOO�EH�GLVSOD\HG��ZKHUH�[[[�LV�WKH�QXPEHU�RI�VHFRQGV�FXUUHQWO\�VHW�IRU�WLPHU�&��XVH�WKH�.���.��
NH\V�WR�FKDQJH�LW� 

:DLW�7LPH�' 

3UHVV�.����'[[[�ZLOO�EH�GLVSOD\HG��ZKHUH�[[[�LV�WKH�QXPEHU�RI�VHFRQGV�FXUUHQWO\�VHW�IRU�WLPHU�'��XVH�WKH�.���.��
NH\V�WR�FKDQJH�LW� 

([LW�3URJUDPPLQJ�0RGH 

3UHVV�.����-��-��-��-�ZLOO�EH�GLVSOD\HG��3UHVV�DQG�KROG�.��DJDLQ�WR�UHSHDW�DERYH�VHTXHQFH��RU�F\FOH�SRZHU�WR�UHWXUQ�
WR�UXQ�PRGH�ZLWK�QHZ�VHWWLQJV� 

7KH�.��NH\�WRJJOHV�WKH�QXPEHUV�LQ�WKH�GLVSOD\�RQ�RII�LQ�UXQ�PRGH��DQG�PRYHV�WKH�GHFLPDO�SRLQW�LQ�SURJUDPPLQJ�
PRGH� 
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$XWR�5HYHUVLQJ�7UDFN�7KURWWOH�6SHFLILFDWLRQV 

0HFKDQLFDO 

3K\VLFDO�6L]H�����´�;����´�;����´+��.QRE�H[WHQGV�EH\RQG�WKDW��6QDS�RQ�FRYHU� 

:LULQJ��7HUPLQDO�VWULSV�DFFHSW�WLQQHG�ZLUH�����WR����$:*�ZLUH�� 
'LVSOD\����GLJLW����VHJPHQW�/('��ZLWK�GHFLPDO�SRLQW�����´:�;����´�+ 

(OHFWULFDO 

3RZHU�,QSXW�IURP�DQ�H[WHUQDO�'&�3RZHU�6XSSO\����WR����9'& 
 0XVW�EH�D�ILOWHUHG�UHJXODWHG�'&�SRZHU�VXSSO\��1RW�D�KREE\�SRZHU�SDFN��RU�D�VLPSOH�WUDQVIRUPHU� 

'&�7UDFN�2XWSXW 

 ���DPSV�PD[ 
3:0��3XOVH�:LGWK�0RGXODWHG�����.+= 

0D[�DPSOLWXGH��,QSXW�YROWDJH�PLQXV�GULYHU�ORVV 

&RQWURO 

6LQJOH�WXUQ�URWDU\�VSHHG�VHWWLQJ�SRWHQWLRPHWHU����WR������RI�LQSXW�YROWDJH��&&:�WR�&:������GHJV� 
7LPHU�'LVSOD\�)RUPDW 

 ;;;��QR�GHFLPDO�SRLQW���� ����WR�����VHFRQGV 

 ;;;�    ����WR�����PLQXWHV 
 ;;�;    �����WR������VHFRQGV 

)XVH 

 ��$���PP�;���PP    
(QYLURQPHQWDO 

&RQWURO�PXVW�EH�SURWHFWHG�IURP�WKH�ZHDWKHU��7KH�ER[�LV�QRW�ZHDWKHU�SURRI���� 
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